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Introduction

The preparation of the GPB Strategy was driven by the need for 

WKH�*RYHUQPHQW�RI�,QGRQHVLD�WR�IXO¿O�LWV�FRPPLWPHQW�WR�LPSOHPHQW�
3UHVLGHQWLDO�5HJXODWLRQ�QR���������RQ�WKH�1DWLRQDO�$FWLRQ�3ODQ�IRU�
WKH�5HGXFWLRQ�RI�*UHHQKRXVH�*DV�(PLVVLRQV��5$1�*5.��E\�WKH�\HDU�
������,W�DOVR�UHÀHFWV�JURZLQJ�FRQFHUQV�DERXW�,QGRQHVLD¶V�UHOLDQFH�
RQ�QDWXUDO�UHVRXUFHV�ZKLOH�LWV�HQYLURQPHQWDO�FDUU\LQJ�FDSDFLWLHV�
GHFOLQH�DQG��WKH�SRRU�SHUIRUPDQFH�RI�VRPH�JUHHQ�SROLFLHV��7KH�
*3%�6WUDWHJ\�WKHUHIRUH�DLPV�WR�GH¿QH�D�PRUH�VXVWDLQDEOH�VHW�RI�
SROLFLHV�DQG�WR�VKRZ�KRZ�WKHVH�FDQ�EH�LPSOHPHQWHG�LQ�OLQH�ZLWK�
WKH�0HGLXP�7HUP�([SHQGLWXUH�)UDPHZRUN�DQG�SHUIRUPDQFH�EDVHG�
EXGJHW�V\VWHP��GHVSLWH�WKH�DGGLWLRQDO�FRVWV�WKDW�ZLOO�EH�QHHGHG�
IRU�VRPH�QHZ�SROLF\�UHIRUPV�

7KH�*3%�6WUDWHJ\�DGRSWV�D�*UHHQ�(FRQRP\�DSSURDFK�ZLWK�
SULPDU\�IRFXV�RQ�PLWLJDWLRQ�RI��DQG�DGDSWDWLRQ�WR��FOLPDWH�FKDQJH�
DQG�RQ�WKH�HQYLURQPHQW�DQG�ORQJ�WHUP�JURZWK��7KH�6WUDWHJ\�ZDV�
FRRUGLQDWHG�E\�WKH�0LQLVWU\�RI�)LQDQFH¶V�&HQWUH�IRU�&OLPDWH�&KDQJH�
)LQDQFH�DQG�0XOWLODWHUDO�3ROLF\��3.33,0��DQG�VXSSRUWHG�E\�DQ�
LQWHU�PLQLVWHULDO�WHDP�DQG�D�VHQLRU�DGYLVRU\�SDQHO�

This Green Planning and Budgeting (GPB) Strategy 
reflects growing concerns about Indonesia’s 
impressive record on economic growth which is 
vulnerable to environmental risks associated with 
climate change and the losses and degradation 
of its rich natural resources. 
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Vision and Objectives
7KH�*UHHQ�3ODQQLQJ�DQG�%XGJHWLQJ�6WUDWHJ\�DLPV�WR�HQVXUH�WKDW�,QGRQHVLD�FDQ�EHFRPH�D�+LJK�
,QFRPH�&RXQWU\�E\�������GHVSLWH�WKH�QHHG�WR�UHGXFH�HPLVVLRQV�DQG�WKH�WKUHDWV�SRVHG�E\�FOLPDWH�
FKDQJH�DQG�QDWXUDO�UHVRXUFH�GHJUDGDWLRQ�ZKLFK�DUH�OLNHO\�WR�UHGXFH�*'3�JURZWK�IURP����WR������
E\�������ZLWKRXW�WKH�*3%�6WUDWHJ\��$FKLHYLQJ�WKLV�YLVLRQ�UHTXLUHV�D�QHZ�DSSURDFK�WR�GHYHORSPHQW�
SODQQLQJ�ZKLFK�WDNHV�LQWR�DFFRXQW�WKH�YDOXDWLRQ�DQG�VXVWDLQDELOLW\�RI�QDWXUDO�UHVRXUFHV�DQG�WKH�
HQYLURQPHQW�DV�ZHOO�DV�RI�KXPDQ�FDSLWDO��7KLV�DSSURDFK�ZLOO�QHHG�WR�EH�LQWHJUDWHG�LQWR�QDWLRQDO��
VHFWRUDO�DQG�UHJLRQDO�GHYHORSPHQW�SROLFLHV��DV�GHVFULEHG�LQ�WKH�0HGLXP�7HUP�1DWLRQDO�'HYHORSPHQW�
3ODQ��53-0�1��DQG�WKH�6WUDWHJLF�3ODQ�RI�/LQH�0LQLVWULHV��5HQVWUD�.�/��IRU�WKH�SHULRG������±�������
DQG�VR�WR�JXLGH�SODQQLQJ�DQG�EXGJHWLQJ�SURFHVV�DQG�SULRULWLVHG�JUHHQ�SROLFLHV�
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Guiding Principles

�� 5HJLRQDO�,QWHJUDWLRQ��,PSURYHG�UHJLRQDO�LQWHJUDWLRQ�DQG�LQWHU�LVODQG�FRQQHFWLYLW\�ZLOO�UHGXFH�
SUHVVXUH�RQ�QDWXUDO�UHVRXUFHV�LQ�WKH�PRUH�GHYHORSHG�UHJLRQV�RI�,QGRQHVLD�DQG�ZLOO�RSHQ�XS�
RSSRUWXQLWLHV�IRU�QHZ�HFRQRPLF�DFWLYLW\��EDVHG�RQ�WKH�VXVWDLQDEOH�XVH�RI�QDWXUDO�UHVRXUFHV�LQ�
less developed areas.

�� 9DOXLQJ�1DWXUDO�5HVRXUFHV��'HYHORSPHQW�SODQQLQJ�DQG�EXGJHWLQJ�QHHGV�WR�WDNH�LQWR�DFFRXQW�
WKH�YDOXH�RI�QDWXUDO�UHVRXUFHV��VR�WKDW�DFWLYLWLHV�WKDW�LPSURYH�WKHVH�UHVRXUFHV�DUH�SULRULWLVHG�
DQG�WKRVH�WKDW�GHJUDGH�WKH�UHVRXUFHV�DUH�GLVFRXUDJHG�RU�UHTXLUHG�WR�SD\�IRU�WKH�GHJUDGDWLRQ�

�� )RRG��:DWHU�DQG�(QHUJ\�6HFXULW\��$�JUHHQ�HFRQRP\�KDV�WR�VHFXUH�IRRG�DQG�HQHUJ\�VXSSOLHV��
GHVSLWH�JURZLQJ�FRPSHWLWLRQ�IRU�ZDWHU�DQG�ODQG��,W�DFKLHYHV�WKLV�E\�JLYLQJ�D�KLJK�SULRULW\�WR�IRRG�
SURGXFWLRQ��E\�SURPRWLQJ�HI¿FLHQW�XVH�RI�HQHUJ\��ZDWHU�DQG�ODQG�

�� 'HPRJUDSKLF�%RQXV�2SSRUWXQLW\��7KH�SURSRUWLRQ�RI�SHRSOH�LQ�WKH�SURGXFWLYH�DJH�JURXS�ZLOO�
JURZ�XQWLO������������*UHHQ�HFRQRP\�SROLFLHV�HQVXUH�WKDW�WKH�DFWLYLWLHV�WDNHQ�XS�E\�\RXQJ�
SHRSOH�LQ�WKH�QH[W�WZR�GHFDGHV�FDQ�EH�VXVWDLQHG��DV�WKH�SRSXODWLRQ�DJHV�

�� *RRG�*RYHUQDQFH��*RRG�JRYHUQDQFH�LV�DOZD\V�LPSRUWDQW��$�JUHHQ�HFRQRP\�DGRSWV�SROLFLHV�
WKDW�SURPRWH�D�JURZLQJ�UROH�IRU�ZLGHU�VRFLHW\��ERWK�LQ�SULYDWH�HQWHUSULVH�DQG�FLYLO�VRFLHW\��6XFK�
SROLFLHV�LQFOXGH�LQFHQWLYHV��¿QDQFLQJ�DQG�UHJXODWLRQV�DQG�DUH�SDUWLFXODUO\�GHSHQGHQW�RQ�JRRG�
JRYHUQDQFH��

To support its vision and objectives, the implementation 
of Green Planning and Budgeting Strategy is guided 
by the following five principles.
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Policies and Programme Priorities

7KH�SULRULWLHV�ZHUH�WKHQ�VHOHFWHG��LQ�FRQVXOWDWLRQ�ZLWK�D�JURXS�RI�RI¿FLDOV�IURP�WKH�PDLQ�PLQLVWULHV�
LQYROYHG��E\�UDWLQJ�HDFK�SROLF\�LQ�WHUPV�RI�LWV�FRQWULEXWLRQ�WR�WKH�¿YH�*UHHQ�(FRQRP\�GLPHQVLRQV�
�L�H��HQYLURQPHQW��FOLPDWH�PLWLJDWLRQ�DQG�DGDSWDWLRQ��ORQJ�WHUP�HFRQRPLF�JURZWK�DQG�VRFLDO�HTXLW\���
7KH�WRS����SULRULWLHV�DUH�JURXSHG�LQWR�VL[�FOXVWHUV�RI�SROLF\�DUHDV��DV�IROORZV�

�� )RUHVWU\��3HDW�ODQG�DQG�0DULQH�5HVRXUFHV���IRUHVWV�SURWHFWLRQ��SHDW�ODQG�UHKDELOLWDWLRQ��FRUDO�
UHHIV�DQG�PDULQH�UHVRXUFHV�SURWHFWLRQ��WUXVW�IXQG�IRU�QDWXUH�ELRGLYHUVLW\�FRQVHUYDWLRQ�

�� $JULFXOWXUH���FOLPDWH�DGDSWHG�FURSV��RLO�SDOP�SODQWDWLRQ�UHIRUPV��DQG�LUULJDWLRQ�UHKDELOLWDWLRQ�

�� (QHUJ\�DQG�,QGXVWU\���HQHUJ\�HI¿FLHQF\��QHZ�DQG�UHQHZDEOH�HQHUJ\��UHVRXUFH�HI¿FLHQF\�LQ�
LQGXVWU\��HQHUJ\�DQG�IXHO�SULFLQJ��ODUJH�VFDOH�SRZHU��VXVWDLQDEOH�PLQLQJ��DQG�FRUSRUDWH�VRFLDO�
responsibility.

�� 7UDQVSRUW��8UEDQ�DQG�5HJLRQDO�'HYHORSPHQW���SXEOLF�WUDQVSRUW��ZDVWH�PDQDJHPHQW��FOLPDWH�
SURR¿QJ�LQIUDVWUXFWXUH��UHJLRQDO�GHYHORSPHQW��XUEDQ�DQG�VSDWLDO�SODQQLQJ�

�� (GXFDWLRQ�DQG�+HDOWK���JUHHQ�HGXFDWLRQ��FOLPDWH�FKDQJH�VHQVLWLYH�KHDOWK�VHUYLFHV�

�� 2WKHU�6XSSRUWLQJ�3ULRULWLHV���QDWXUDO�GLVDVWHU�LQVXUDQFH��GLVDVWHU�UHGXFWLRQ�PDQDJHPHQW��
LQWHU�PLQLVWHULDO�FRRUGLQDWLRQ��JRYHUQDQFH�	�FDSDFLW\�EXLOGLQJ�

7DEOH�DW�SDJH�������SUHVHQWV�PRUH�GHWDLOV�DERXW�WKH�WRS����SURJUDPPH�SULRULWLHV��GHVFULELQJ�WKH�
LQVWUXPHQWV�WR�EH�XVHG�WR�GHOLYHU�WKH�SULRULWLHV��DORQJ�ZLWK�WKH�FXUUHQW�EXGJHW�DQG�WKH�NH\�LQGLFDWRUV�
for monitoring the programme.

Guided by the above vision, objectives and principles, the GPB Strategy 
identifies the top 6 policy areas and 21 priority programmes for achieving 
the greatest Green Economy benefits. This process started with a long list 
of all development policies in related government strategies (see table at 
page 17-19).
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Analysis on Budget Expenditure

7KH�DQDO\VLV�VXJJHVW�WKDW�WKH�WRWDO�EXGJHW�H[SHQGLWXUH�WKDW�LV�UHODWHG�WR�WKH����*3%�SULRULWLHV�
�H[FOXGLQJ�HQHUJ\�VXEVLGLHV�IRU�IXHO�DQG�HOHFWULFLW\��KDV�LQFUHDVHG�E\�DERXW�����EHWZHHQ������DQG�
������WR�WKH�DPRXQW�RI�PRUH�WKDQ�,'5�����WULOOLRQ��$ERXW�WKUHH�TXDUWHUV�RI�WKLV�EXGJHW�VSHQGLQJ�ZDV�
IRU�LUULJDWLRQ��SXEOLF�WUDQVSRUW��URDG�DQG�EULGJHV��ZKLFK�DUH�SULPDULO\�PRWLYDWHG�WR�GHOLYHU�FRQYHQWLRQDO�
HFRQRPLF�EHQH¿WV�EXW�ZKLFK�DOVR�SURYLGH�VRPH�JUHHQ�HFRQRP\�FR�EHQH¿WV��

$�µ*UHHQ�(FRQRP\�ZHLJKW¶��*(���ZDV�WKHQ�GH¿QHG�E\�HVWLPDWLQJ�*UHHQ�(FRQRP\�H[SHQGLWXUHV�
DV�D�SURSRUWLRQ�RI�WRWDO�EXGJHW�H[SHQGLWXUHV��:KHQ�WKH�WRWDO�H[SHQGLWXUH�LV�ZHLJKWHG�E\�WKH�*(���
WKH�JUHHQ�EXGJHW�H[SHQGLWXUH�JUHZ�IURP�,'5����WULOOLRQ�WR�DERXW�,'5����WULOOLRQ�IURP������WR�������
:KHQ�H[SUHVVHG�DV�D�SURSRUWLRQ�RI�WRWDO�JRYHUQPHQW�EXGJHW��WKH�ZHLJKWHG�VSHQGLQJ�UHPDLQHG�IDLUO\�
VWDEOH�DW�RQO\�DERXW������WR������RI�WRWDO�FHQWUDO�JRYHUQPHQW�H[SHQGLWXUH��7KH�EXGJHW�IRU�HQHUJ\�
VXEVLGLHV�KDV�EHHQ�EHWZHHQ�,'5�����WULOOLRQ�WR�,'5�����WULOOLRQ�IURP������WR�������ZKLFK�LV�PRUH�
WKDQ�WKUHH�WLPHV�PRUH�LPSRUWDQW�WKDQ�DOO�RWKHU�*3%�SULRULW\�H[SHQGLWXUH�FRPELQHG�

The analysis of recent government budget expenditure on the top 21 priorities 
for GPB interventions was undertaken by examining expenditure at the 
activity level codes across the Government budget from 2011 to 2014. 
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Policy Instruments
The above GPB programme priorities are to be delivered through a range 
of policy instruments. These instruments involve an element of public 
expenditure and many also aim to ‘leverage’ or to induce and generate some 
complementary private investments and civil society participation.

7KH�6WUDWHJ\�LQWURGXFH�WKH�FRQFHSW�RI�µOHYHUDJH�UDWLR¶�ZKLFK�PHDVXUHV�WKH�UDWLR�RI�SXEOLF�VSHQGLQJ�
WR�SULYDWH�VSHQGLQJ��7KH�/HYHUDJH�5DWLR�LQVWUXPHQWV�FDQ�EH�JURXSHG�LQWR�WKH�IROORZLQJ�FDWHJRULHV�

�� 'LUHFW�JRYHUQPHQW�EXGJHW�H[SHQGLWXUH�W\SLFDOO\�KDV�ORZ�OHYHUDJH�UDWLRV�RI�OHVV�WKDQ����7KLV�PD\�
EH�QHFHVVDU\�IRU�VRPH�JUHHQ�HFRQRP\�SROLFLHV��HJ�LQ�FOLPDWH�SURR¿QJ�SXEOLF�LQIUDVWUXFWXUH�RU�
SXEOLF�KHDOWK�SURJUDPPHV�IRU�FOLPDWH�VHQVLWLYH�GLVHDVHV���EXW�FDQ�EH�UHSODFHG�E\�SROLFLHV�ZLWK�
KLJKHU�OHYHUDJH�UDWLR�DV�WKH�LQVWLWXWLRQ¶V�FDSDFLW\�GHYHORSV��

�� 3XEOLF�¿QDQFLDO�WUDQVIHU�LQVWUXPHQWV��LQFOXGLQJ�¿VFDO�LQFHQWLYHV��DLP�WR�HQFRXUDJH�SULYDWH�
LQYHVWPHQW�DQG�W\SLFDOO\�KDYH�OHYHUDJH�UDWLRV�RI���WR����7KHVH�LQFOXGH�VXEVLGLHV��HJ�IRU�IRUHVWU\��
DQG�WD[�LQFHQWLYHV��HJ�IRU�PDQ\�HQHUJ\�SROLFLHV��

�� ,QVWUXPHQWV�LQYROYLQJ�WKH�¿QDQFLDO�VHFWRU��VXFK�DV�EDQN��LQVXUDQFH��HWF��LQ�LPSOHPHQWLQJ�JUHHQ�
SROLFLHV��HJ�WKURXJK�ORDQDEOH�IXQGV��LQWHUHVW�UDWH�VXEVLGLHV��ORDQ�JXDUDQWHHV��WHQGV�WR�LQFUHDVH�
WKH�OHYHUDJH�UDWLRV��W\SLFDOO\�WR�EHWZHHQ���DQG����EHFDXVH�WKH�¿QDQFLDO�VHFWRU�DGGV�GHOLYHU\�
FDSDFLW\�DQG�SOD\V�D�UROH�LQ�VFDOLQJ�XS�DQG�VXVWDLQLQJ�WKH�SROLF\��

�� ,QVWUXPHQW�E\�XVLQJ�*RYHUQPHQW�5HJXODWLRQV��HJ�HQYLURQPHQWDO�VWDQGDUGV�RU�UXOHV�JRYHUQLQJ�
UHQHZDEOH�HQHUJ\�VKDUHV��WHQG�WR�KDYH�PXFK�KLJKHU�OHYHUDJH�UDWLRV��DOWKRXJK�WKH�FRVW�RI�HQIRUFLQJ�
WKH�UHJXODWLRQV�FDQ�EH�KLJK��HVSHFLDOO\�ZKLOH�HQIRUFLQJ�LQVWLWXWLRQV�EHLQJ�QHZO\�HVWDEOLVKHG�

�� 7UDQVIHU�RI�IXQGV�IURP�FHQWUDO�WR�ORFDO�JRYHUQPHQWV�PD\�VXEVHTXHQWO\�OHDG�WR�WKH�XVH�RI�DQ\�
RW�WKH�DERYH�LQVWUXPHQWV�E\�WKH�ORFDO�JRYHUQPHQWV�

7KH�*3%�6WUDWHJ\�DLPV�WR�DFKLHYH�D�VKLIW�LQ�HPSKDVLV�LQ�XVLQJ�WKH�LQVWUXPHQWV��IURP�GLUHFW�
JRYHUQPHQW�H[SHQGLWXUH��WRZDUGV�JUHDWHU�XVH�RI�¿QDQFLDO�WUDQVIHUV�DQG�UHJXODWRU\�SROLFLHV�WR�
SURPRWLRQDO�DFWLYLWLHV�VR�DV�WR�LPSURYH�DQG�LQFUHDVH�WKH�OHYHUDJH�UDWLRV�
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Scenarios for Growth and Funding
Without a GPB Strategy, or under ‘business as usual’ (BAU) policies, Indonesia 
will suffer from losses and damages associated with climate change and 
the degradation of natural resources. 

7KLV�LV�OLNHO\�WR�UHGXFH�HFRQRPLF�JURZWK�IURP�WKH�WDUJHW�OHYHOV�RI����WR������E\�������ZLWK�D������
GURS�FDXVHG�E\�GDPDJH�DQG�ORVV�IURP�FOLPDWH�FKDQJH�DQG�D������GURS�FDXVHG�E\�GHJUDGLQJ�QDWXUDO�
UHVRXUFHV��7KLV�UHGXFWLRQ�LQ�*'3�JURZWK�ZLOO�LQFUHDVH�SURJUHVVLYHO\��DV�FOLPDWH�FKDQJH�WDNHV�KROG�
DQG�QDWXUDO�UHVRXUFHV�DUH�HYHQ�PRUH�GHJUDGHG��$V�D�UHVXOW��WRWDO�*'3�XQGHU�%$8�SROLF\�ZLOO�EH����
ORZHU�E\������DQG�����ORZHU�E\�������7KH�*3%�6WUDWHJ\�DLPV�WR�SURWHFW�,QGRQHVLD�IURP�WKLV�ORVV�
RI�*'3��,Q�DGGLWLRQ��,QGRQHVLD�PXVW�FORVH�WKH�H[LVWLQJ�JDS�EHWZHHQ�*UHHQ�*'3�DQG�FRQYHQWLRQDO�
*'3��WR�HQVXUH�WKDW�WKH�DFKLHYHPHQW�RI�KLJK�LQFRPH�VWDWXV�LV�QRW�GHSHQGHQW�RQ�XQVXVWDLQDEOH�
QDWXUDO�UHVRXUFH�XVH��

7KH�*3%�6WUDWHJ\�GH¿QHV�WKUHH�IXQGLQJ�VFHQDULRV�LQ�UHVSRQGLQJ�WR�WKH�FKDOOHQJHV�IRU�*UHHQ�
(FRQRP\�WR�NHHS�WKH�*'3�JURZWK�RQ�WDUJHW��DQG�SDUWLFXODUO\�IRU�LQFUHDVLQJ�SXEOLF�DQG�SULYDWH�
H[SHQGLWXUHV�IRU�WKH�WRS����JUHHQ�SULRULWLHV��

�� The ¿UVW�VFHQDULR�LQYROYHV�DFKLHYLQJ����JURZWK�LQ�*UHHQ�*'3�DQG�UHTXLUHV�DQ�LQFUHDVH�LQ�
WKH�VKDUH�RI�WRWDO�FHQWUDO�JRYHUQPHQW�EXGJHW��H[SHQGLWXUH�WKDW�LV�GHYRWHG�WR�JUHHQ�SULRULWLHV��
IURP�WKH�FXUUHQW�OHYHO�RI������WR������E\������

�� The VHFRQG�VFHQDULR�LQYROYHV�WKH�JUHHQ�VKDUH�LQ�SXEOLF�H[SHQGLWXUH�LQFUHDVLQJ�WR������E\�
�����DQG�VXFFHHGV�LQ�SUHYHQWLQJ�KDOI�WKH�GDPDJH�WKDW�ZRXOG�RWKHUZLVH�DULVH�IURP�FOLPDWH�
FKDQJH�DQG�QDWXUDO�UHVRXUFH�GHJUDGDWLRQ��$V�D�UHVXOW��WRWDO�*'3�LV�QHDUO\�����ORZHU�E\������
DQG�+,&�VWDWXV�LV�UHDFKHG�LQ������

�� The WKLUG�VFHQDULR�LQYROYHV�WKH�VDPH�OHYHO�RI�SXEOLF�VSHQGLQJ�DV�WKH�VHFRQG�VFHQDULR��EXW�
VXFFHHGV�LQ�DFFHOHUDWLQJ�WKH�PRYH�WRZDUGV�UHOLDQFH�IURP�WKH�SXEOLF�VHFWRU�WR�WKH�SULYDWH�VHFWRU�
DQG�FLYLO�VRFLHW\�LQ�JUHHQ�LQYHVWPHQW��ZLWK�OHYHUDJH�UDWLRV�LPSURYLQJ�WKUHH�WLPHV�DV�IDVW��7KLV�
SURWHFWV�,QGRQHVLD�IURP�DERXW�WKUHH�TXDUWHUV�RI�WKH�H[SHFWHG�GDPDJH�IURP�FOLPDWH�FKDQJH�DQG�
QDWXUDO�UHVRXUFH�GHJUDGDWLRQ�7RWDO�*'3�LV�RQO\����ORZHU�LQ������DQG�+,&�VWDWXV�LV�UHDFKHG�
LQ��������
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Priority for Increasing 
Budget Expenditures
For each of the above funding scenarios, the GPB Strategy introduces three 
categories of priority for the increase in expenditure on the top 21 priority 
programmes.
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7KH�FKRLFH�RI�WKH�FDWHJRU\�LV�EDVHG�RQ�WZR�PDLQ�FULWHULD��¿UVW��WKH�HYLGHQFH�DERXW�WKH�OHYHO�RI�
*UHHQ�(FRQRP\�EHQH¿WV�GHOLYHUHG�E\�WKH�SULRULW\��DQG��VHFRQGO\��HYLGHQFH�DERXW�WKH�OLNHO\�DELOLW\�
WR�LQWURGXFH�QHZ�LQVWUXPHQWV�WKDW�ZLOO�OHYHUDJH�JUHDWHU�SULYDWH�LQYHVWPHQW�

�� The ¿UVW�FDWHJRU\�RI�SULRULWLHV�ZLOO�VHH�H[SHQGLWXUH�JURZ�E\������LQ�UHDO�WHUPV�EHWZHHQ������
DQG�������FRPSDUHG�ZLWK�DQ�LQFUHDVH�LQ�DYHUDJH�H[SHQGLWXUH�RI������LQ�WKH�¿UVW�VFHQDULR��
7KHVH�LQFOXGH��IRUHVW�SURWHFWLRQ��SHDWODQG�UHKDELOLWDWLRQ��LUULJDWLRQ��HQHUJ\�HI¿FLHQF\��FRUSRUDWH�
VRFLDO�UHVSRQVLELOLW\��UHJLRQDO�GHYHORSPHQW�DQG�XUEDQ�DQG�VSDWLDO�SODQQLQJ��DQG�*UHHQ�(FRQRP\�
FRRUGLQDWLRQ��7KH�SKDVHG�UHPRYDO�RI�HQHUJ\�VXEVLGLHV�LV�DOVR�DPRQJVW�WKH�KLJKHVW�RI�WKH�WRS�
SULRULWLHV��EXW�RI�FRXUVH��LQYROYHV�D�UHGXFWLRQ�QRW�DQ�LQFUHDVH�LQ�VSHQGLQJ�

�� The VHFRQG�FDWHJRU\�RI�SULRULWLHV�ZLOO�VHH�UHDO�H[SHQGLWXUH�JURZ�E\������LQ�WKH�¿UVW�VFHQDULR��
DQG�LQFOXGH��FRUDO�UHHI�DQG�PDULQH�UHVRXUFH�SURWHFWLRQ��DGDSWHG�FURSV��RLO�SDOP��UHQHZDEOH�
HQHUJ\��UHVRXUFH�HI¿FLHQF\��SXEOLF�WUDQVSRUW��DQG�GLVDVWHU�UHGXFWLRQ�PDQDJHPHQW��DQG

�� The WKLUG�FDWHJRU\�RI�WRS�SULRULWLHV�ZLOO�VHH�UHDO�H[SHQGLWXUH�JURZ�E\������LQ�WKH�¿UVW�VFHQDULR��
7KLV�FDWHJRU\�LQFOXGHV��ODUJH�VFDOH�SRZHU��VXVWDLQDEOH�PLQLQJ��ZDVWH�PDQDJHPHQW��FOLPDWH�
SURR¿QJ�RI�LQIUDVWUXFWXUH��*UHHQ�(FRQRP\�HGXFDWLRQ��DQG�FOLPDWH�VHQVLWLYH�GLVHDVHV�

,W�LV�DVVXPHG�WKDW�WKH�*(�H[SHQGLWXUH�E\�ERWK�JRYHUQPHQW�DQG�WKH�SULYDWH�VHFWRU�ZLOO�UHSODFH�
FRQYHQWLRQDO�H[SHQGLWXUH�DQG�WKH�SURWHFWLRQ�KDSSHQV�EHFDXVH�RI�WKH�DGGLWLRQDO�JUHHQ�EHQH¿WV��DERYH�
WKH�QRUPDO�FRQYHQWLRQDO�EHQH¿WV��7KH�LQFUHDVH�LQ�JRYHUQPHQW�H[SHQGLWXUH�ZLOO�EH�DFFRPSDQLHG�
E\�DQ�HYHQ�ODUJHU�LQFUHDVH�LQ�SULYDWH�LQYHVWPHQW�LQ�WKH�*UHHQ�(FRQRP\��OHYHUDJHG�E\�D�VKLIW�LQ�
JRYHUQPHQW�LQVWUXPHQWV�WRZDUGV�UHJXODWLRQV�DQG�LQFHQWLYHV�WKDW�XWLOLVH�WKH�FDSDFLW\�RI�SULYDWH�¿QDQFH��



,Q�WKH�¿UVW�WZR�VFHQDULRV��WKH�DYHUDJH�OHYHUDJH�UDWLR�RI�SXEOLF�H[SHQGLWXUH�RQ�WKH�WRS����SULRULWLHV�
ZLOO�LQFUHDVH�IURP�����LQ������WR�����LQ������DQG�WR�RYHU���LQ�WKH�ORQJ�WHUP��$V�D�UHVXOW��DERXW�����
RI�WRWDO�LQYHVWPHQW�LQ�,QGRQHVLD�ZLOO�EH�JUHHQ�E\�������,Q�WKH�WKLUG�VFHQDULR��WKH�OHYHUDJH�UDWLR�JURZV�
UDSLGO\�WR�����LQ������DQG�WR�RYHU����LQ�WKH�ORQJHU�WHUP��LQ�OLQH�ZLWK�W\SLFDO�OHYHOV�LQ�+,&�FRXQWULHV�

)RU�PRVW�PLQLVWULHV��WKLV�PHDQV�WKDW�DQ�LQFUHDVLQJ�VKDUH�RI�H[LVWLQJ�H[SHQGLWXUH�PXVW�EH�GHYRWHG�
WR�JUHHQ�DFWLYLWLHV��8QGHU�WKH�VHFRQG�DQG�WKLUG�VFHQDULRV��YLUWXDOO\�DOO�H[SHQGLWXUHV�E\�0R)RU�PXVW�
EH�JUHHQ�E\������DQG�WKH�VKDUHV�IRU�RWKHU�PLQLVWULHV�DUH�����IRU�0R7������IRU�0(05�����RI�0R$�
DQG����IRU�03:��8QGHU�WKH�¿UVW�VFHQDULR��LW�ZLOO�QRW�EH�HQRXJK�IRU�OLQH�PLQLVWULHV�WR�JUHHQ�WKHLU�
H[LVWLQJ�H[SHQGLWXUH�DQG�VRPH�LQFUHDVH�LQ�VSHQGLQJ�EH\RQG�WKH�QDWLRQDO�DYHUDJH�ZRXOG�EH�UHTXLUHG�
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Net Impact on Revenue
Despite this modest increase in public spending on the Green Economy, the 
net impact on the public budget will be positive, for the following reasons:

�� 0DQ\�RI�WKH�*3%�SURJUDPPH�SULRULWLHV�FDQ�EH�IXQGHG�E\�FKDQJLQJ�WKH�H[LVWLQJ�DFWLYLWLHV�RI�OLQH�
PLQLVWULHV��ZLWKRXW�UHTXLULQJ�DGGLWLRQDO�EXGJHW��7KLV�ZLOO�LQFOXGH�LQWURGXFLQJ�QHZ�SROLF\�LQVWUXPHQWV�
that leverage more private investment.

�� 7KH�SROLF\�WR�SKDVH�RXW�HQHUJ\�VXEVLGLHV�ZLOO�HQVXUH�VKRUW�WHUP�EXGJHW�JDLQV�

�� ,Q�WKH�PHGLXP�WR�ORQJHU�WHUP��WKH�*3%�6WUDWHJ\�ZLOO�SUHYHQW�D�GHWHULRUDWLRQ�RI�HFRQRPLF�JURZWK�
DQG�VR�SURWHFW�JHQHUDO�UHYHQXH�DQG�JURZWK��DQG

�� 7KHUH�LV�DOVR�OLNHO\�WR�EH�VRPH�LQFUHDVH�LQ�QRQ�WD[�UHYHQXHV�DV�D�UHVXOW�RI�LQWURGXFLQJ�SROLFLHV�
WKDW�LQFUHDVH�WD[HV�DQG�OLFHQVH�IHHV�LQ�RUGHU�WR�VWUHQJWKHQ�GLVLQFHQWLYHV�IRU�GHIRUHVWDWLRQ��
SROOXWLRQ�DQG�RWKHU�XQVXVWDLQDEOH�DFWLYLWLHV�

7KH�*3%�6WUDWHJ\�HVWLPDWHV�WKDW��DIWHU�WDNLQJ�LQWR�DFFRXQW�WKH�DERYH�IDFWRUV��WKH�SXEOLF�UHYHQXH�
ZLOO�EH�,'5���WULOOLRQ�KLJKHU�LQ�������LQ�UHDO�WHUPV��DQG�DERXW�,'5�����WULOOLRQ�KLJKHU�LQ�������7KLV�
ZLOO�PDNH�LW�SRVVLEOH�IRU�VRPH�RI�WKH�LQFUHDVH�LQ�JUHHQ�H[SHQGLWXUH�WR�EH�QHZ�H[SHQGLWXUH��UDWKHU�
WKDQ�VLPSO\�WKH�JUHHQLQJ�RI�H[LVWLQJ�GHYHORSPHQW�DFWLYLWLHV��ZKLOVW�DOVR�PDLQWDLQLQJ�D�OLPLW�WR�WKH�
FHQWUDO�JRYHUQPHQW�GH¿FLW�RI������RI�*'3��DV�UHTXLUHG�LQ�WKH�FXUUHQW�PDFUR�HFRQRPLF�IUDPHZRUN�
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Operationalising the Strategy 

The Green Planning and Budgeting Strategy will be used as a tool to assist 
government budget preparation. The Strategy will help the Ministry of Finance 
and the National Development Planning Agency (Bappenas) to encourage 
Line Ministries and Sub-National Authorities to integrate Green Economy 
perspectives into their planning and budgeting system. 

7KH�*3%�6WUDWHJ\�UHTXLUHV�/LQH�0LQLVWULHV�WR�WDNH�DFFRXQW�RI�*UHHQ�(FRQRP\�REMHFWLYHV�ZKHQ�
SUHSDULQJ�SURSRVDOV�IRU�QHZ�SROLF\�DQG�RU�SURJUDPPHV�DV�SDUW�RI�WKH�EXGJHW�SURFHVV��,W�GRHV�WKLV�
LQ�WKUHH�ZD\V�

)LUVWO\��EXGJHW�SURSRVDOV�VKRXOG�GH¿QH�DQG�HVWLPDWH�WKH�JUHHQ�HFRQRP\�EHQH¿WV�WKDW�ZLOO�
EH�GHOLYHUHG�DQG�VKRXOG�H[SODLQ�WKH�UHODWLYH�LPSRUWDQFH�RI�WKHVH�EHQH¿WV�IRU�WKH�MXVWL¿FDWLRQ�
RI�WKH�SURSRVDO��7KLV�ZLOO�LQYROYH�WKH�HVWLPDWLRQ�RI�D�*(���ZKLFK�ZLOO�IRUP�SDUW�RI�D�EXGJHW�
VFRULQJ�V\VWHP�

6HFRQGO\��SURSRVDOV�VKRXOG�H[SODLQ�KRZ�WKH\�FRQWULEXWH�WR�D�VKLIW�WRZDUGV�WKH�LQYROYHPHQW�
RI�ZLGHU�VRFLHW\��LQFOXGLQJ�SULYDWH�HQWHUSULVHV�DQG�FLYLO�VRFLHW\�RUJDQL]DWLRQV��7KLV�ZLOO�LQFOXGH�
JUHDWHU�XVH�RI�LQFHQWLYHV��¿QDQFLQJ�RU�UHJXODWLRQV�

7KLUGO\��EXGJHW�SURSRVDOV�VKRXOG�UHIHU�WR�WKH�H[WHQW�WR�ZKLFK�WKH\�UHVSHFW�WKH�¿YH�JXLGLQJ�
SULQFLSOHV�RI�WKH�*3%�6WUDWHJ\��DV�GH¿QHG�DERYH��7KLV�ZLOO�HQVXUH�WKDW�JUHHQ�HFRQRP\�
EHQH¿WV�DUH�PD[LPLVHG�

7KHVH�WKUHH�UHTXLUHPHQWV�ZLOO�EH�UHIHUUHG�WR�GXULQJ�EXGJHW�QHJRWLDWLRQV��LQFOXGLQJ�LQ�WKH�WULODWHUDO�
EXGJHW�GLVFXVVLRQV�EHWZHHQ�02)��%DSSHQDV�DQG�/LQH�0LQLVWULHV��0R)�ZLOO�XVH�WKH�*(��EXGJHW�
VFRUH�WR�PRQLWRU�WUHQGV�LQ�WKH�SURSRVHG�EXGJHW�DQG�ZLOO�LQFOXGH�D�VHFWLRQ�LQ�WKH�1RWD�.HXDQJDQ��
WKDW�UHSRUWV�RQ�WKH�ZD\�LQ�ZKLFK�WKH�SURSRVHG�EXGJHW�FRQWULEXWHV�WR�JUHHQLQJ�,QGRQHVLD¶V�HFRQRP\��
&RPPLWPHQWV�RQ�WKH�JUHHQ�HFRQRP\�ZLOO�EH�DQ�LQFUHDVLQJO\�VWURQJ�IHDWXUH�LQ�WKH�QDWLRQDO�VWUDWHJLHV�
WKDW�JXLGH�QHZ�SROLF\�IRUPXODWLRQ�
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6XE�QDWLRQDO�JRYHUQPHQWV�ZLOO�SOD\�DQ�LQFUHDVLQJ�UROH�LQ�PDQDJLQJ�WKH�*UHHQ�(FRQRP\��,Q�PDQ\�
FRXQWULHV��LW�LV�WKH�PXQLFLSDOLWLHV�WKDW�DUH�PRVW�DFWLYH�LQ�SXUVXLQJ�*UHHQ�3ROLFLHV��7KH�FHQWUDO�
JRYHUQPHQW�ZLOO�VXSSRUW�VXE�QDWLRQDO�DXWKRULWLHV�ZLWK�FDSDFLW\�EXLOGLQJ�DQG�ZLWK�SROLFLHV�WKDW�FRPELQH�
¿QDQFLQJ�LQFHQWLYHV�ZLWK�JRYHUQPHQW�UHJXODWLRQV��:H�ZLOO�EXLOG�RQ�UHFHQW�H[SHULHQFH�LQ�SLORWLQJ�
VXE�QDWLRQDO�JUDQWV�IRU�WDUJHWLQJ�*UHHQ�(FRQRP\�SULRULWLHV��EXW�DOVR�SURYLGH�VRPH�ÀH[LELOLW\�WR�WKH�
5HJLRQDO�*RYHUQPHQWV�LQ�GHFLGLQJ�WKHLU�SURJUDPPH�SULRULWLHV�

7KH�*3%�6WUDWHJ\�SURSRVHV�WKDW�PRUH�DWWHQWLRQ�LV�JLYHQ�WR�WKH�XVH�RI�*UHHQ�*'3��ZKLFK�WDNHV�LQWR�
DFFRXQW�QDWXUDO�UHVRXUFH�GHJUDGDWLRQ�DQG�WKH�LPSDFW�RI�FOLPDWH�FKDQJH��02)�ZLOO�WDNH�LQWR�DFFRXQW�
WKH�LPSOLFDWLRQV�RI�FOLPDWH�FKDQJH�RQ�HFRQRPLF�JURZWK�LQ�SUHSDULQJ�0HGLXP�7HUP�([SHQGLWXUH�
)UDPHZRUN���7KLV�VKRXOG�KHOS�WR�JLYH�KLJKHU�SULRULW\�WR�VXVWDLQDEOH�QDWXUDO�UHVRXUFH�XVH�LQ�WKH�
SODQQLQJ�DQG�EXGJHWLQJ�SURFHVV�DQQXDOO\�DQG�LQ�WKH�PHGLXP�WHUP�

$�*3%�$QQXDO�3URJUHVV�5HSRUW��$35��ZLOO�EH�SURGXFHG�E\�3.33,0�RI�02)�HDUO\�LQ�WKH�EXGJHW�
F\FOH��7KLV�ZLOO�LQFOXGH�D�VXEMHFWLYH�DVVHVVPHQW�RI�SURJUHVV�ZLWK�JUHHQ�VWUDWHJ\�GHYHORSPHQW�DFURVV�
JRYHUQPHQW��,W�ZLOO�DOVR�LQFOXGH�DQDO\VLV�RI�WKH�ODWHVW�EXGJHW�H[SHQGLWXUH�WUHQGV�DQG�ZLOO�UHSRUW�
RQ�D�VHW�RI�QDWLRQDO�OHYHO�PRQLWRULQJ�LQGLFDWRUV��)LQDOO\��HDFK�RI�WKH�WRS����SULRULWLHV�ZLOO�UHSRUW�RQ�
LQGLFDWRUV�RI�RXWSXWV�DQG�RXWFRPHV�DV�SDUW�RI�WKH�QRUPDO�SHUIRUPDQFH�EDVHG�EXGJHWLQJ�V\VWHP�DV�
UHTXLUHG�LQ�WKH�0HGLXP�7HUP�([SHQGLWXUH�)UDPHZRUN�



)���)RUHVWU\��0R)R5�
DQG�61$V�

)���'HJUDGHG�
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)���&RUDO�5HHIV�DQG�
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�� (QIRUFHPHQW�DQG�SROLFLQJ�RI�OLFHQVHV�
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DOORFDWLRQV
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to fund peatland restoration

��0DWFKHG�E\�VSHFLDO�IXQGLQJ��IURP�ORFDO�
and/or national budget

�� /RFDO�FRPPXQLW\�UHVRXUFHV��NQRZOHGJH��
ODERXU�

�� /RFDO�*RYHUQPHQW�DQG�3URMHFW�EDVHG�
FRVWV

�� &RUDO�UHHI�SURWHFWLRQ�UHJXODWLRQV
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regulation
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management
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regulations
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�������SURWHFW�
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�� )RUHVW�DUHD��E\�W\SH�RI�IRUHVW�
DQG�FRQGLWLRQ��GHIRUHVWDWLRQ�UDWH�
KDOYHG�E\������DQG�]HUR�E\������

�� &DUERQ�PHDVXUHPHQW
��Trustfund  establishment

�� +HFWDUHV�UHVWRUHG��LQFUHDVHG�WR�
���P�KD�LQ������DQG����P�LQ������

�� /RFDO�	�DGGLWLRQDO�PDWFKLQJ�IXQGV
��Numbers  of rehabilitated peatland 

FDQDOV

�� 6TXDUH�NP�SURWHFWHG��LQFUHDVHG�
IURP�������NP��QRZ�WR���������
LQ������DQG���������LQ������

�� &RUDO�WRXULVP�MREV

3ULRULW\ 3ROLF\�3URJUDPPH�,QVWUXPHQW �����%XGJHW�	�
*(� 2XWFRPH�0RQLWRULQJ

3URJUDPPH�3ULRULWLHV�DQG�,QVWUXPHQWV�IRU�WKH�*3%�6WUDWHJ\

)RUHVWU\��3HDWODQG�DQG�0DULQH�5HVRXUFHV

$JULFXOWXUH

$���&URSSLQJ�SUDFWLFHV�
	�YDULHWLHV��0R$�

$���2LO�3DOP��0R$�

$���,UULJDWLRQ
�0R$�03:�

(���(QHUJ\�(I¿FLHQF\
�0(05�

�� $SSOLHG�UHVHDUFK�LQWR�LPSURYHG�YDULHWLHV�
DQG�JUHHQ�SUDFWLFHV

�� ,PSURYHG�DJULFXOWXUDO�([WHQVLRQ�SURJUDPV
��5XUDO�¿QDQFH�DQG�LQVXUDQFH�V\VWHP�

for farmers

�� /DEHOOLQJ�DQG�FHUWL¿FDWLRQ

�� /DQG�VZDSV
�� 3KDVLQJ�RXW�RLO�SDOP�SURGXFWLRQ�RQ�

peatland area

��0RUH�ÀH[LEOH�ELRIXHO�FRQWUDFWV�ZLWK�
Pertamina

�� $QWL�GXPSLQJ�WUDGH�SROLFLHV

��0DLQWHQDQFH��FDSDFLW\�EXLOGLQJ�DQG�
:DWHU�8VHU�*URXSV

�� 6FKHPH�UHKDELOLWDWLRQ�LPSURYHPHQW

�� ,QFHQWLYHV�� UHYROYLQJ� IXQG�� ORDQ�
guarantees

��Regulations

�� 3LORW�VFKHPHV�DQG�DSSURSULDWH�WHFKQRORJ\�
development

�� 3XEOLF�DZDUHQHVV�DQG�JRYHUQPHQW�
SLORW�H[DPSOHV

��,'5����WU
������FURS�SURGXFWLYLW\

��,'5����WU
������FURS�SURGXFWLYLW\

��,'5����WU
�����

��,'5����WU
�����

��+HFWDUHV�XVLQJ�QHZ�FURS�YDULHWLHV�
DQG�QHZ�SUDFWLFHV��LQFUHDVHG�
E\����P�KD�E\������DQG����P�
KD�E\�����

��5632�LQFUHDVHG�IURP�����QRZ�
WR�����LQ������DQG�����LQ�����

��Oil palm area on degraded land

��Palm oil yields

�� %LRGLHVHO�SURGXFWLRQ

�� Irrigated area managed by farmers 

�XS�IURP����P�KD�QRZ�WR����P�KD�
LQ������DQG�����P�KD�LQ������

�� (QHUJ\�LQWHQVLW\�RI�*'3��E\�VHFWRU�
�IDOOLQJ�IURP������N:K���QRZ�WR�
�����LQ������DQG������LQ������

�� (QHUJ\�XVH�LQ�JRYHUQPHQW�RI¿FHV

(QHUJ\�DQG�,QGXVWU\
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7���:DVWH�
0DQDJHPHQW
�0R(QY�/RFDO�*RYW�

�� /LFHQVLQJ
�� ),7V��WD[�LQFHQWLYHV
��Revolving funds and loan guarantees

�� 5HGXFHG�LPSRUW�GXWLHV
�� %XVLQHVV�DZDUHQHVV�QHWZRUNV
�� 60(�WDUJHWV�IRU�¿QDQFLDO�VHFWRU

�� ,QFHQWLYHV��UHYROYLQJ�IXQG�DQG�ORDQ�
guarantees

��Regulations

�� 3LORW�VFKHPHV�DQG�%801�OHDG�SURMHFWV

��Subsidy spending for fossil fuels and 

HOHFWULFLW\�UHGXFHG�DQG�SKDVHG�RXW�
gradually

�� VDYLQJV�XVHG�IRU�FRPSHQVDWRU\�VRFLDO�
ZHOIDUH�DQG�SXEOLF�WUDQVSRUW

�� VDYLQJV�XVHG�IRU�HQHUJ\�HI¿FLHQF\�
funding and renewable investments

�� 5HJXODWLRQV�RQ�FOHDQ�WHFKQRORJLHV��
KLJK�HI¿FLHQF\�SODQWV��FDUERQ�FDSWXUH

�� /LQNV�EHWZHHQ�UHJXODWLRQV�DQG�FDUERQ�
PDUNHW�LQFHQWLYHV

�� 5HJXODWLRQV�LQFHQWLYHV�RQ�WUDQVPLVVLRQ
�� 6PDUW�JULG�WR�IDFLOLWDWH�UHQHZDEOH�
FRQQHFWLRQV

�� /LFHQVLQJ�UHTXLUHPHQWV
�� (QIRUFHPHQW�RI�FOHDQ�XS�GHSRVLW�DQG�

land/site rehabilitation

�� &RQWUDFWLQJ�UHYLVLRQV�UHODWLQJ�WR�QRQ�WD[�
revenue

�� 5HIRUPV�WR�EDVH�UR\DOWLHV�RQ�QHW�LQFRPH�
DQG�UHVRXUFH�XVH

�� &RPPXQLW\�HQJDJHPHQW�LQ�SRVW�PLQLQJ�
DFWLYLWLHV��LQFOXGLQJ�3(6
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�� , Q F UHDVH � L Q YHV WPHQ W V � DQG�
EXGJHW�DOORFDWLRQ�IRU�UDLOZD\�DQG�
VHD�WUDQVSRUWDWLRQ�V\VWHP

��1DWLRQDO�6WUDWHJ\�FRYHULQJ�DOO�OHYHOV�
of government

�� 7UDQVIHUV�IURP�FHQWUDO�JRYHUQPHQW�WR�
VXSSRUW�PXQLFLSDO�IXQGLQJ

�� 'LVLQFHQWLYHV�IRU�SULYDWH�YHKLFOHV
�� ,QYHVWPHQW�JUDQWV�DQG�SULFH�JXDUDQWHHV
�� 7UDI¿F�DQG�SDUNLQJ�PDQDJHPHQW�DQG�

or alternative fuels

�� ,QFUHDVHG�EXGJHW�DOORFDWLRQ�E\�ORFDO�
authorities

�� 1DWLRQDO�FDPSDLJQ�RI�DZDUHQHVV�RQ�
UHF\FOLQJ�GRPHVWLF�ZDVWH

�� ,QFHQWLYHV�IRU�ZDVWH�WR�HQHUJ\�FRQYHUVLRQ�

��,'5����WU
�����

��,'5����WU
�������JUHHQ
��������LQGXVWU\

��,'5������WU
��1�$

��,'5����WU
����

��,'5����WU
�������JUHHQ
��������RWKHU

��,'5�����WU
������

��,'5�����WU
������XUEDQ�UDLO
�����PDULQH
�����DYLDWLRQ

��,'5����WU
�������SROOXWLRQ
���������RWKHU

�� 3RZHU�JHQHUDWHG�IRU�HDFK�5(�
WHFKQRORJ\��LQFUHDVHG�IURP������
QRZ�WR����LQ������DQG�����LQ�
�����

�� 3K\VLFDO�LQSXW�RXWSXW�UDWLRV��E\�
VHFWRU

�� 9DOXH�DGGHG�LQSXW�UDWLRV��E\�VHFWRU
����DFWXDO�SURJUHVV�RI�VXEVLG\�
UHGXFWLRQ�DJDLQVW�SODQQHG��ZLWK�
VXEVLG\�HOLPLQDWHG�E\������
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